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NEWS LETTER

Market News
Sensex ends higher, Nifty
above 11,850; Yes Bank slips
2%
At close, the Sensex was up
86.18 points at 39,615.90,
while Nifty was up 26.90
points at 11,870.70.
Indian rupee drops 18 paise to
69.46 vs USD as crude oil
rebounds
The rupee on Friday fell by 18
paise to close at 69.46 against
the
US
currency
on
strengthening of the greenback
in overseas markets and rising
crude oil prices. Forex traders
said that weakened Asian
currencies also added to the
pressure on the domestic unit.
RBI
Monetary
Policy
Highlights: Rate cut by 25 bps
For the third time in a row, the
Reserve Bank of India's (RBI)
Monetary Policy Committee
(MPC) cut interest rates by 25
basis points, as was widely
expected.
At the end of a three-day MPC
meeting,
RBI
Governor
Shaktikanta Das announced its
second bi-monthly monetary

policy statement for 2019-20.
In a unanimous decision, the
MPC also decided to change
the stance of monetary policy
from
neutral
to
accommodative.
L&T to sell 40.34 lakh LTTS
shares via offer for sale
Larsen & Toubro Technology
Services (LTTS) Monday said
its promoter L&T plans to sell
40.34 lakh shares on June 4
and 6. LTTS in a BSE filing
said that L&T will sell up to
40,34,399 equity shares of
face value of Rs 2 each that
represent 3.88 per cent of the
total paid up equity share
capital.
Aurobindo Pharma slips 5%
after
detailed
USFDA
observations to unit 3
Aurobindo Pharma shares fell
nearly 5 percent intraday on
June 3 after detailed USFDA
observations for company's
unit-3.
The stock was quoting at Rs
645.30, down Rs 27.45, or 4.08
percent on the BSE, at 1332
hours
IST.
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Nifty Spot In Last Week :As we saw the Price Movement in Nifty Spot in last week that In Upside is
12,103.00 and in Downside 11,769.50.

NIFTY WEEKLY CHART

BANKNIFTY WEEKLY CHART

Nifty Spot In Upcoming Week :There is strong Resistance is 11,980 if sustain above this level then next up level
12,120 to 12,200 possibility, 11,750 is strong support if sustain below this level
then next down level 11,600 possibility.
Bank Nifty in Upcoming week :
There is strong Resistance is 31,350,if not close above this level then down side
target 30,600 to 30,100, if close above 31,350 then upside target 31,800
possibility.

Recommendation for next week
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Commodity Market

COPPER:- If not close above 420 level Till then
sell on rise down side target will be 395 possibility.

CRUDEOIL :- Buy in deep with sl 3,350 upside
target will be 3,790 Sell on rise with stop loss
3,820 down side target will be 3,400 possibility.

SILVER:- Buy on deep with stop loss 36,000
up side target will be 38,000 possibility.

GOLD:- Buy in deep with sl 31,800 upside
target 32,500 to 32,800.
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Currency Market (Future Levels)
USDINR: Investors can Buy in deep with stop
loss of 67.70 upside target will be 69.45 to 69.85
possibility, if break 69.19 level then sell with sl
69.60 target will be 68.75 to 67.70 possibility.

GBPINR: Investors can sell on rise with the
stop loss of 89.50 and down side target will be
87.20 possibility.

EURINR If close below 77.30 level then down
side target will be 75.50 possibility, buy in deep
with sl 77.00 upside target will be 78.43 to
79.13 possibility, sell on rise with the stop loss
of 79.17 day closing sl.

JPYINR: Investors can Buy in deep with stop
loss of 63.00 upside target will be
65.00
possibility.
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Currency Corner
In the beginning of the week the Indian rupee was gaining strength against the US
Dollar where, after a very long time, it was trading near the mark of 69.
The optimism that the new government and the Reserve bank (RBI) would do all
the right things has been supporting the rupee. Meanwhile, the RBI had reduced
the key interest rates by 25 bps and had opted for the accommodative stance.
Compared to many of the Asian currencies, Indian rupee was stronger against the
dollar.
In the beginning of the week, the US Dollar Index dropped to the new 3 -month
low, after May’s Payrolls showed the economy added just 75K jobs and Average
Hourly Earnings – a proxy for wage inflation - expanded at a monthly 0.2%, both
prints missing consensus big time. But later, the hope of a potential deal with
Mexico to prevent tariffs had sent the dollar up. This hope had caused he crude oil
price to reverse it direction. The Brent crude jumped to USD 62 from the lows near
to 60.
This spike in crude price impacted negatively to the rupee.
Also, in the Indian capital market, FIIs had withdrawn some money which
impacted the rupee negatively.
The US-China trade jitters remained everything but abated so far. The focus of
attention now is moving to the upcoming G20 meeting in Japan, where the issue
will take centre stage.

Premium / Discount (USD/
INR) Based on Forward Rates

Duration
One month
Forward
Three month
Forward
Six month
One year

RBI reference Rates

Currency

Rates

Premium
0.26

USD

69.32

0.50

GBP

87.87

1.18
2.52

Euro

77.82

100 Yen

64.12
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At Market-Hub Research we try to get the ideas that are really thought provoking
and are inspirational. This time we are happy to present the thinking from one of
the greatest brains in the world. This interview is taken from the blog
https://fs.blog/2019/05/bezos-business-success/ (Farnam street). Happy reading:

Jeff Bezos: Big Things Start Small
An interview with Amazon.com founder Jeff Bezos touches on the timeless lessons he’s learned
for business success. The three big ideas are (1) thinking on a different timescale, (2) putting the
customer first, and (3) inventing.
What we’re really focused on is thinking long-term, putting the customer at the center of our
universe and inventing. Those are the three big ideas to think long-term because a lot of
invention doesn’t work. If you’re going to invent, it means you’re going to experiment, you have
to think long-term. These three ideas, customer-centricity, long-term thinking and a passion for
invention, those go together. That’s how we do it and by the way, we have a lot of fun doing it
that way.

Ballet or Rock Concert?
When asked about the pressures of running a public company and meeting quarterly earnings
expectations he said:
Well, I think that if you’re straight forward and clear about the way that you’re going to operate,
then you can operate in whatever way you choose. We don’t even take a position on whether our
way is the right way, we just claim it’s our way, but Warren Buffet has a great saying along these
lines. He says, “You can hold a ballet and that can be successful and you can hold a rock concert
and that can be successful. Just don’t hold a ballet and advertise it as a rock concert. You need to
be clear with all of your stakeholders, with are you holding a ballet or are you holding a rock
concert and then people get to self-select in.”

Big Things Start Small
While there is no one recipe that fits all, there are elements of what Amazon does that help.
[I]nside our culture, we understand that even though we have some big businesses, new
businesses start out small. It would be very easy for say the person who runs a US books
category to say, “Why are we doing these experiments with things? I mean that generated a tiny
bit of revenue last year. Why don’t we instead, focus those resources and all that brain power on
the books category, which is a big business for us?” Instead, that would be a natural thing to have
happen, but instead inside Amazon, when a new business reaches some small milestone of sales,
email messages go around and everybody’s giving virtual high fives for reaching that milestone.
I think it’s because we know from our past experiences that big things start small. The biggest
oak starts from an acorn and if you want to do anything new, you’ve got to be willing to let that
acorn grow into a little sapling and then finally into a small tree and maybe one day it will be a
big business on its own.

Step By Step Ferociously
The Latin phrase gradatim ferociter Is a Bezos favorite. What does it mean?
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Well it means step by step ferociously and it’s the motto for Blue Origin. Basically you can’t
skip steps, you have to put one foot in front of the other, things take time, there are no shortcuts
but you want to do those steps with passion and ferocity.

Loving What You Do
Not every day is going to be fun and easy. That’s why they call it work.
I have a lot of passions and interests but one of them is at Amazon, the rate of change is so high
and I love that. I love the pace of change. I love the fact that I get to work with these big, smart
teams. The people I work with are so smart and they’re self-selected for loving to invent on
behalf of customers.
It’s not, do I love every moment of every day? No, that’s why they call it work. The re are things
that I don’t enjoy, but if I’m really objective about it and I look at it, I’m so lucky to be working
alongside all these passionate people and I love it. Why would I go sit on a beach?
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